July 12, 2011

The President of the United States
The White House
Washington, DC 20500

Members of the United States Congress
United States Capitol
Washington, DC 20510

Dear Mr. President and Members of Congress,

We believe it is vitally important for the US government to make good on its financial obligations and to
put its fiscal house in order. With our nation on a sound fiscal footing, we are confident that America's
businesses and entrepreneurs will foster generations of high value, well paying jobs and contribute to a
prosperous future. To this end, we believe now is the time for our political leaders to act.

First, it is critical that the US government not default in any way on its fiscal obligations. A great nation -
like a great company - has to be relied upon to pay its debts when they become due. This is a Main
Street not Wall Street issue. Treasury securities influence the cost of financing not just for companies but
more importantly for mortgages, auto loans, credit cards and student debt. A default would risk both
disarray in those markets and a host of unintended consequences. The debt ceiling trigger does offer a
needed catalyst for serious negotiations on budget discipline but avoiding even a technical default is
essential. This is a risk our country must not take.

Second, our political leaders must agree to a plan to substantially reduce our long-term budget deficits
with a goal of at least stabilizing our nation's debt as a percentage of GDP - which will entail difficult
choices. The resulting plan must be long-term, predictable and binding. As businesses make plans to
invest and hire, we need confidence that, in the absence of a crisis, our government will not reverse
course and return to large deficit spending.

Now is the time for our political leaders to put aside partisan differences and act in the nation's best
interests. We believe that our nation's economic future is reliant upon their actions and urge them to
reach an agreement. It is time to pull together rather than pull apart.

Yours sincerely,

Paul Jones Scott Asbjornson

Chairman and CEO President

A. O. Smith Corporation AAON Coil Products, Inc.

Joseph Gingo Enrique O. Santacana
Chairman/President/CEO President and Chief Executive Officer
A. Schulman Inc. ABB Inc. USA

Brian O'Donnell John Kaylor

President & CEO President US & Canada

A.W. Chesterton Company Abicor Binzel
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Kenneth Stasiowski
President
Custom Tool and Grinding, Inc.
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Andrew N. Liveris
Chairman and Chief Executive Officer
The Dow Chemical Company

Ellen J. Kullman
Chairman and Chief Executive Officer
DuPont

Richard Miller
Chief Executive Officer
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James L Anderson
President
Everhard Products, Inc

Andrew Hawkins
President
Exchange Investment Corporation

Louis Pringle
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Jan L. Jones

President of Government Relations and
Communications

Harrah's Entertainment, Inc.
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President
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Jeff Mays
President
Illinois Business Roundtable

Celeste M. Powers, CAE
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ITT Corporation
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Steven Holland
President
Jade Engineered Plastics

John Bird
President
JB Machinery Inc.

Charlie Cannon
Chairman and CEO
JBT Corporation

David Barger
President & CEO
JetBlue Airways Corporation

Edward Emma
President and COO
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LORD Corporation
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President
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Thomas Burke
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Len Moore
CEO
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Robert E. McKenna
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President
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Larry Langley
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Chief Executive Officer
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NewPage Corporation
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President
New-Tech Packaging
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President
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Chairman
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James A. Hixon
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Donald Kish
President / CFO
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President
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President & CEO
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CEO/President
Paper and Chemical Supply Company

Daniel Wingerter
President
Paragon Packaging Products, Inc.

Kathryn S. Wylde
President & CEO
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Barry Feldman
President, CEO
Paul Machine Corporation
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President
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Patrick Meyer
President, & CEO
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Darlene M. Miller
President and CEO
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President
Pfizer, Inc.
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President
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President and CEO
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President & CEO
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Mark Gliebe
President and CEO
Regal Beloit Corporation

Stephen M. Ross
Chairman & CEO
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Dean Thompson
President
Resilient Floor Covering Institute
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President
Reuther Mold

Ronald Lemar
President
Rex Carton Co. / AICC

Wilbur Reynolds
Owner
Reynolds Machine Co., Inc.
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President
Richmond Corrugated Inc

Peter Wallace
CEO
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Chief Executive Officer
Rock of Ages Corporation
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President & CEO
Rockefeller Group International, Inc.
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Chairman, President and Chief Executive Officer
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President
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Sciame Construction Co., Inc.
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Chairman & CEO
The Sherwin-Williams Company

Glenn H. Hutchins

Co-Founder & Co-CEO
Silver Lake
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Poul Jeppesen
President & CEO
SKF USA Inc

Dennis H. Treacy

Senior Vice President, Corporate Affairs & Chief
Sustainability Officer

Smithfield Foods, Inc.

Nicholas T. Pinchuk
Chairman, President and Chief Executive Officer
Snap-on Incorporated

Lawrence Sloan

President & CEO
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(SOCMA)

William Travis
VP
Southeastern Hose Inc.

John Zeiser
President/CEO
Southern Champion Tray LP

John R. Montgomery
CEO & President
Southland Tube, Inc.

Mike Walters
Executive Director
Southwestern lllinois Employers Association
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Chairman
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General Manager
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President
Spuncast, Inc.
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President
Star Cutter Company
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Senior Vice President
TechNet
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President
Technical Materials

Trevor Fetter
President and Chief Executive Officer
Tenet Healthcare Corporation

Gregg Sherrill
Chairman & CEO
Tenneco Inc.
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President
Ten-Tec, Inc.
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Chairman, President & CEO
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President
Tilsner Carton Co.

Ward J. Timken, Jr.
Chairman of the Board
The Timken Company

Jerry |. Speyer
Chairman & Co-CEO
Tishman Speyer

Thomas Tjernlund
President
Tjernlund Products, Inc.

Brian McGuire
President
TMA

Carter Keithley
President
Toy Industry Association

Jay S. Fishman
Chairman & CEO
The Travelers Companies, Inc.

A. Lee Shillito
President/CEO
Triad Packaging Design & Display

Stephen Osborn
President
Trilogy Plastics Inc.

Christina Morrison
Business Owner
TrueNorth Insight

Thomas J. Donahue
President and CEO
U.S. Chamber of Commerce

Aaron Crumm
President
Ultra Electronics - Adaptive Materials, Inc.

Richard H. McClure
President
UniGroup, Inc.

Scott D. Davis
Chairman and Chief Executive Officer
United Parcel Service, Inc.

Louis R. Chenevert
Chairman and Chief Executive Officer
United Technologies Corporation

Joel Ross
President
Universal Electric Corp.

Alan B. Miller
Chairman and Chief Executive Officer
Universal Health Services, Inc.

David Pearl Il
President
Uniweld Products Inc.

James Metcalf
President & Chief Executive Officer
USG Corporation

Continued



Thomas Bingham
President
Utah Manufacturers Association

Kenneth Ingram
President
Valv-Trol Co.

Roland H. Vaughan
Founding Partner
VAST Solutions, LLC

Ivan G. Seidenberg
Chairman and Chief Executive Officer
Verizon Communications

Mary Andringa
CEO
Vermeer Corporation

Philippe Dauman
President and Chief Executive Officer
Viacom Inc.

Salvatore L. Mauro
President
Volvo Group North America

Adam Raczkowski
President
W. F. Young, Inc.

Fred Festa
Chairman, President and CEO
W. R. Grace & Co.

James T. Ryan
Chairman, President and Chief Executive Officer
W. W. Grainger, Inc.

Robert Williams
CEO
Walex

Joyce McClure
President
Walhonde Tools Inc

Steven F. Walker
Chairman and CEO
Walker Information, Inc.

Michael T. Duke
EVP; President & CEO, Wal-Mart Stores USA
Wal-Mart Stores, Inc.

Cynthia Tomei
President
Valley Industrial Association

Janice Bradley
Executive Vice President
Waste Equipment Technology Assoc. WASTEC

David P. Kirchhoff
President & CEO
Weight Watchers International, Inc.

Angela F. Braly
Chair, President and Chief Executive Officer
WellPoint, Inc.

Russell L. Carson
Co-Founder and General Partner
Welsh, Caron, Anderson & Stowe

Donald Williamson
President
West Central Sanitation

Paul Arbogast
President & CEO
West Virginia Roundtable

Aris S. Candris
President and Chief Executive Officer
Westinghouse Electric Company

Daniel S. Fulton
President, CEO and Director
Weyerhaeuser Company

Jeff M. Fettig
Chairman, President & CEO
Whirlpool Corporation

Alan S. Armstrong
President and Chief Executive Officer
The Williams Companies, Inc.

Michael O'Brien
President & CEO
Window & Door Manufacturers Association

Jeffrey R. Gardner
President & Chief Executive Officer
Windstream Corporation

Wilbur L. Ross, Jr.

Chairman & CEO
WL Ross & Co. LLC
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Bruce J. Cook
Chairman of the Board
Wolverine Sign Works

Ursula M. Burns
Chairman and Chief Executive Officer
Xerox Corporation

Strauss Zelnick
Chief Executive Officer
ZelnickMedia Corporation



